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Figure 6. Nonfinancial Firms’ Five-Year Growth Rates for
Key Financial Metrics (percent)
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Note: Data as of the second quarter of 2021. Shaded areas indicate U.S. recessions.
Shows five-year compounded annual growth rates. Sales, EBITDA, and CapEx measured
as trailing four-quarter values. EBITDA refers to earnings before interest, taxes, deprecia-
tion, and amortization expense. CapEx refers to capital expenditures.

 Sources: Compustat, Bureau of Labor Statistics. Haver Analyvtics. Office of Financial Research
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